DISTANCE VOTING

Shareholders’ right to postal and electronic voting and proxy is governed by the

provisions of the Corporate Enterprises Act, Article 17 of the Articles of

Association and Article 13 bis of the Requlations of the General Meeting, as well

as the rules established by the Board of Directors and included in the notice of

call to the general meeting.

Postal votes may be cast by sending the duly completed attendance card to the
registered office of Ebro Foods, S.A. The vote must be received by the
company at least 24 hours prior to the time scheduled for the general meeting
on first call, otherwise it will not be counted.

The postal vote will be annulled by personal attendance of the general meeting
by the shareholder. Similarly, postal votes will render void any proxy made by
post, whether earlier, in which case the proxy will be deemed revoked, or later,
in which case it will be deemed not made. If one shareholder validly appoints
several proxies by post, the last one received by the company will prevail. A
shareholder may validly vote by post only once. If one shareholder remits
several votes by post in respect of the same shares, the first vote received by
the company will prevail and any received thereafter will be void. A valid postal
vote can only be revoked or changed through personal attendance of the

general meeting by the shareholder.

In order to respect the voting rights of ultimate investors, financial intermediaries
legitimised as shareholders but acting on behalf of different clients may split
their votes according to their clients’ instructions. They may for this purpose use
however many Ebro Foods, S.A. attendance cards as they may need to split

their votes, attaching in all cases the card issued by the depositary.

Shareholders may consult the full rules on proxies and distance voting adopted
by the board for each general meeting on the company’s website,

at www.ebrofoods.es.
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